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      BOYD JOINS BLUE DOGS IN EXPOSING UNKNOWN ADMINISTRATION BUDGET REPORT

Blue Dogs call for honesty, accountability and transparency in budget

  
        
      

WASHINGTON, D.C.-Congressman Allen Boyd (D-North Florida) joined his fellow Blue Dogs in exposing an unpublicized report by the U.S. Treasury Department and calling for accountability from the Administration.  The Treasury Department's "Financial Report of the United States Government" casts a new light on the severity of our nation's fiscal mess and demonstrates that the deficit is much worse than projected by the Administration.

According to the Administration's report, the federal deficit was $760 billion in 2005-over twice as large as the reported $319 billion.  By using the same accounting standards that are required by law of every business in America with revenues over $5 million, the report takes into account future obligations of the federal government, presenting a clearer, more understandable picture of our federal finances.  

"The Blue Dogs have been saying for weeks that the Administration's budget is a misleading and useless document, and now, according to the Administration's report, it seems they agree with us," Boyd said.  "The Administration's budget does not reveal our growing financial problems or present an accurate budget deficit.  Let's shoot straight with the American people about our budget and long term fiscal outlook."

Every year the President issues two vital budgeting documents:  the budget and the financial report.  The budget is widely distributed to every member of Congress and the national press, while the financial report is distributed to fewer than 20 members of Congress with no press release.  Click here to view the entire financial report.

"This report illustrates the complete lack of transparency, honesty and accountability in our budget process," Boyd stated.  "By using the Administration's unrealistic numbers for our budgeting, we are viewing the budget through rose-colored glasses.  This is an unhealthy and damaging practice that will affect our economy, our standard of living and ultimately, our national security."

Congressman Boyd and the Blue Dogs, a group of 37 moderate and conservative House Democrats committed to fiscal discipline, are urging Congress to adopt the Blue Dog 12-Step Plan for curing our nation's addiction to deficit spending.  
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http://www.fms.treas.gov/fr/index.html

